
M 

 

Global Markets Rally as US and 

European Stocks Extend Weekly Gains; 

Key Economic Data to Shape Investor 

Sentiment Next Week.               

November 29, 2024 

 

 

by Francisco Rodríguez-Castro 

frc@birlingcapital.com  

 

 

The US and European stock markets closed higher as they continued their streak of positive weekly 

returns. Gains are broad-based, with most sectors showing early strength, led by technology, 

industrials, and energy. Asian markets delivered mixed results overnight, while European indices are 

mostly higher, buoyed by a eurozone inflation report that came in below expectations. 

 

Bond yields closed lower to end the week, with the 10-year US Treasury yield closing at 4.18% and the 

2-year closed at 4.13%. In the commodities market, oil prices are climbing, with WTI crude hovering 

just above $69 per barrel, while gold has risen approximately 0.6%. 

  

The month of November was one of the strongest in 2024, the Dow Jones even traded over 45,000 in 

the session, and while it failed to close at that level, results for the month were a November to 

remember; Let's look at the results: 

 

• Dow Jones rose 7.54% 

• S&P 500 rose 5.73% 

• Nasdaq Composite rose 6.21% 

• Birling Puerto Rico Stock Index rose 11.30% 

• Birling US Bank Index rose 14.42%. 

 

These performances mark some of the most robust monthly increases in recent history. For instance, 

the DJIA's 7.54% rise is its best monthly performance since November 2023, when it gained 7.5%.  

 

Similarly, the S&P 500's 5.73% increase is among its top monthly gains, comparable to the 5.6% rise in 

November 2022.  

 

The Birling Puerto Rico Stock Index's 11.30% surge and the Birling US Bank Index's 14.42% jump are 

particularly noteworthy, indicating solid performances in these sectors. These indices have shown 

significant growth in the past. 

 

Overall, November 2024 stands out as a remarkable month for the markets, with performances 

paralleling some of the best months in recent history. 

 

A Packed Economic Calendar Ahead 

The upcoming week will provide critical insights into the US economy, including the ISM 

manufacturing and services PMI readings and Friday’s nonfarm payroll report for November. The ISM 

Manufacturing PMI is projected to rise to 48, indicating improvement but still contractionary territory 

(below 50), while the ISM Services PMI is expected to hold firmly in expansion at 55.4. 
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On the labor front, nonfarm payrolls are forecasted to climb by 200,000, a sharp rebound from 

October’s modest 12,000 gain, affected by disruptions such as the Boeing machinist strike and 

hurricanes Helene and Milton. Meanwhile, the unemployment rate is expected to drop slightly to 4.2% 

from 4.1% the previous month. The labor market resilience is expected to sustain consumer spending 

and support economic growth into the new year. 

 

Stocks on Strong Ground Entering December 

As December begins, equity markets remain robust, with the S&P 500 boasting a year-to-date return 

of over 27%, including dividends.  

 

These gains reflect broad participation across sectors, with all except healthcare advancing by at 

least 11% in 2024. S&P 500 earnings are also on track to grow at a solid 9% pace this year, a notable 

improvement from the less than 1% growth seen in 2023. 

 

December has historically been a favorable month for equities, with the S&P 500 delivering average 

returns of 1.7% and finishing positive 76% of the time since 1970. While past performance doesn’t 

guarantee future results, this seasonal strength offers reason for optimism as investors approach the 

close of 2024. 

 

Key Economic Data: 

 

• Canada Real GDP QoQ: fell to 1.03%, compared to 2.21% last quarter. 

• Germany Real Retail Sales YoY: rose to 3.60%, compared to 1.40% last month. 

• Germany Unemployment Rate: fell to 5.90%, compared to 6.00% last month. 

• Japan Housing Starts YoY: fell by -2.93%, compared to -0.57% last month. 

• China PMI: rose to 50.10, up from 49.80 last month, increasing 0.60%. 

• China Non-Manufacturing PMI: rose to 50.20, up from 50.00 last month, increasing 0.40%. 

 

Eurozone Summary: 

 

• Stoxx 600: Closed at 510.25, up 2.95 points or 0.58%. 

• FTSE 100: Closed at 8,287.30, up 6.08 points or 0.07%. 

• DAX Index: Closed at 19,626.45, up 200.78 points or 1.03%. 

 

Wall Street Summary: 

 

• Dow Jones Industrial Average: closed at 44,910.65, up 188.59 points or 0.42%. 

• S&P 500: closed at 6.032.38, up 33.64 points or 0.56%.  

• Nasdaq Composite: closed at 19,218.17, up 157.64 points or 0.83%. 

• Birling Capital Puerto Rico Stock Index: closed at 3,919.18, down 19.24 points or 0.49%. 

• Birling Capital U.S. Bank Stock Index: closed at 6,590.82, up 3.08 points or 0.05%. 

• U.S. Treasury 10-year note: closed 4.18%. 

• U.S. Treasury 2-year note: closed 4.13%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


